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Synopsis

America was once celebrated for and defined by its large and prosperous middle class. Now, this
middle class is shrinking, a new oligarchy is rising, and the country faces its greatest wealth
disparity in eighty years. Why is the economic system that made America strong suddenly failing us,
and how can it be fixed? Leading political economist and bestselling author Robert B. Reich
presents a paradigm-shifting, clear-eyed examination of a political and economic status quo that no
longer serves the people, exposing one of the most pernicious obstructions to progress today: the
enduring myth of the & cefree marketa « when, behind the curtain, it is the powerful alliances
between Washington and Wall Street that control the invisible hand. Laying to rest the specious
dichotomy between a free market and & cebig government,a « Reich shows that the truly critical
choice ahead is between a market organized for broad-based prosperity and one designed to
deliver ever more gains to the top. Visionary and acute, Saving Capitalism illuminates the path

toward restoring Americad ™s fundamental promise of opportunity and advancement.
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Customer Reviews

| have been recommending this book far and wide to anyone and everyone who will listen. Not
necessarily because | agree with everything in the book, but because of Reichd ™s simple, laymen
explanation of the building blocks of the & cefreeé « market & “ property, monopoly, contract,

A

bankruptcy and enforcement & “ and how those elements are, in fact, determined by the

government. As Reich himself says repeatedly throughout the book, itd ™s not a conflict between



a cegovernmenta « on one hand and the & cefree marketé « on the other hand. The government,
through laws, regulations and judicial proceedings, actually creates the market. It& ™s not even a
matter of the size of the government & “ & cebig governmenta ¢ vs. & cesmall governmenta . It4 ™s
a matter of who controls the government and in whose interests these laws, regulations and judicial
proceedings work a “ the majority of the people/society as a whole? Or a rich and influential few?
Furthermore, Reich destroys the notion that those rich and influential few deserve the power and
wealth that they control because they have a ceearned ité «.After an introductory chapter, Reich
spends the first five chapters explaining each of the building blocks of the market and how those
can be manipulated to either protect and support the majority of the people or to promote the
interests of the powerful few. What types of things can be owned and how is that ownership
allocated? Tangible goods may be obvious but what about intangible things like intellectual
property, large platforms like the internet or cable, or even labor? Furthermore, what share of any
particular market is it okay for any individual or corporation to own? What kinds of contracts can be
made, especially in situations in which the parties to a contract may not have equal power?
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